EMBRACING TRANSPARENCY AND
COOPERATION:

(By David Block, CEO Sarine)

In today’'s dynamic marketplace, the call for
transparency and accountability has never been
more relevant. As awareness of ethical sourcing
and sustainability takes center stage, tracing

the origins of diamonds is now a fundamental
requirement. The diamond industry stands at

a pivotal moment where technology must be
harnessed to enhance operational efficiency,
reduce cycle times, streamline inventories, and
adapt to the demands of modern retailer and
consumer. Social media platforms like TikTok and
Instagram serve as mirrors, reflecting the evolving
questions and expectations of consumers seeking
detailed information about the diamonds they

purchase.
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In 2024, the emphasis on product authenticity,
sustainability, and digital twins has intensified, with
most luxury brands integrating these elements into
their products. For retailers, leveraging advanced
technology isn't just an advantage—it's a necessity
to remain relevant in today’s evolving market.
Sarine, as a leader in diamond technology for

over 35 years, has consistently aimed to drive
innovation in this industry. Our Al-driven, verifiable
traceability reports, enhanced with 3D imaging
and interactive 360-degree diamond views, offer
an unparalleled level of transparency, providing

insights that complement in-store experiences.



Traceability isn't an endeavor of a single company—it's a collective mission. The complexity of the diamond
industry demands a unified approach involving miners, manufacturers, retailers and technology providers to
set a consistent traceability standard. Through collaboration, we can establish interoperable systems, share
best practices, and build a framework that benefits all stakeholders. Our active collaboration with platforms
like De Beers' Tracr and Aura Blockchain Consortium exemplifies our commitment to fostering an industry-
wide traceability solution. An effective solution requires an integrated ecosystem that welcomes participation
from all relevant players. By combining cutting-edge technology with cross-industry partnerships, we're at a
tipping point that ensures adherence to international regulations, bolsters consumer confidence, and adds

substantial value for retailers and jewelers.

While the necessity for traceability is evident, implementing
these solutions on an industry-wide scale remains a
challenge. The diamond supply chain, with its intricate
stages from mining to retail, presents multiple opportunities
for diamonds of uncertain origin to infiltrate the pipeline.

It is therefore crucial to ensure any traceability system
provides for a high level of integrity and assurance by
utilizing verifiable data, raising the bar from the existing

declarative processes.

Since 2018, Sarine has been unwavering in our mission to provide scalable and accessible technology
tailored to the diverse needs of the industry. By delivering scalable solutions based on verifiable 3rd
party data, we aim to make traceability the norm, rather than the exception. It is crucial to ensuring
traceability initiatives can be effectively integrated across different operational scales but without

compromising on the integrity of the data.



Looking ahead, the demand for verifiable third-party traceability will only grow stronger. Achieving the
highest standards in traceability requires a steadfast commitment to transparency and collaboration
from all industry stakeholders. By leveraging technology and fostering cooperation, the diamond industry

can create a marketplace that embodies integrity, builds consumer trust, and champions sustainable

practices.



